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Z Z Z QDYIDEHQHI LW FRP

1 DYID RITHWY FRP SUHKHQWYH EHQH IW DGP LOMADARQ UHWHP HQWDQG Z HDOK VROMRQV &' +

QHWG! VSHQGIQI DFFRXQW DQG FRP SIDOFH VROMRQV\R HP S HYY GHIYHUQJ LOGXVM
®DGIQI FXWRP HUVHFH FRP P XQIFDWRQV DQG WIFKQR®I\

) RXQGHG IQ 1 DYIDEHIDQ DV) ®f 3@Q 6HYFHV DQG RYHUWH\ HDW/ KDV JLRZ Q LR RQH
Rl WH QDWRQV SUHP IHUEHQH IMBLRYIGHLY

OWRGXPVRQ

$VZ HHQMU WHHP S& HH EHOH LW @QGVDSH LV XQGHUIRIQJ D SLRIRXQG
WDOMRWP DARQ 1 R ®RQIHUNMWD FKHANDMRI SHUNV EHOHI W KDYH HYROHG LOW D VWDWILE

SIADUI RURL DQL} DWRQDAHMIHQAH VEGIQAHMOURQ DQG FXOXUH EXIEHQ) 7KLY Z KIWSDSHU
H SEUHV WH FUMFDOAHQGY GHILQLQ) WH IXWUHRI Z RWN 1LRP WH UVH RI K\ SHUSHURQDT HG
Z HIHW R WH IQMIUDMRQ R $—1Q+5 DGP IQMADARQ 7KH WHQGV RXWIHG LQ WKLY SDSHU

KLI K@ KWD FODUSDW |RWZ DUG RUI DQL DMRQV WDWSURUM] H SHIWRQDT DARQ LQFOMYIW DQG
KROME Z HOEHQJ Z LOORWRQ® DIMDPWIRS BBIQWEXWRMUD & DOWUYQI FRP P XQIW

+HWH Z HH SEUH VHYHQ SLYRWOAHQGY WDWZ L@GH LOH WH EHQH W GQGVADSH 1Q DQG
RIHUDPARQDE®! LMIKWRQZ K\ WH P DAMAUIRU\ RXURW DQL] DARQ
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) RUGHFDGHV EHQH IW SDANDIHVZ HH GHMIQHG IRUWH DYHWDIH HP S®\ HH WH
FRQFHSWRI WH DYHIDUH HP S@ HH LV REVROMA 7RGD\ VZ RUIN RUFH VSDQV | LYH J HOHUIDMRQV
ILRP * HQ=VRYRRP HY DQG LOFOXGHV GLYHUH I DP 1O VAKPMXUHY @HWGN DQG | LQDQADO
JRDY $ WEQGDUG] HG SOQWDAWZ RWIRUDMQI®!  \ HDURG LDLH® P HHWWH QHHGVRI D
\ HDUR@ SDUHQWADUQJ [RUDILQI UHDMYHY DQG WP DOFKIGIHQ

2 U DQLJ DARQV DUH UHFRI QL] LQJ WDVWAKH LP SDPWFRP HVILRP \BIERUQI EHOH W\R HP SE& HHV
XQITXH QHHGV $FFRUEQI VR WHO HUFHU+ HDOK RQ' HP DOG 5 HSRUN %HQH W SURILDP V
VKRX@ EH EXIO\RQ D ILDP HZ RINWKDWSLRP RWV LQFOMLYIW DQG DARZ VI RUFRQUWOXRXY SRVMYH
FKDQIH (P S®\ HW DUH UHVSRQGIQJ E\ GIYHUDILQI GDVID DQG | B LE®! [ LDP HZ RUNVVR GHVIQ
EHQH LW WDWDGDSWIR IQGIVIGXDORH WRIHV 7KLY VKUWP RYHV EH RQG WME P HQXV W/ DERXW
PXUDWQ) H SHUHQRHY WDWHHCBHWRQDOZ KHWHUWDAP HDQV RSWRQV @NH SHAQUXUDQRH HGHU
FDUH VXSSRUVRUVZ DSSIQJ YDFDWRQ GD VIRUMMGHQWERDQ SD\ P HOW

“QFOMYH SHWRQDT DMRQ JRHV KDQG LQ KDQG Z IW HTXIW HQUXUQJ HYHY HP S®&\ HH LV DE®I R
FRQOVAKPAD VDI HW QHKDWH GPW WHUUHDON 7KLY DSSURDAK LQPUHDVHY WH QNHIKRRG WDW

HP SA HHV I HHQJ HOXIQHD YDAXHG DQG XQGHUIAMRRG  IDWKHUWDQ MWRI I HUHG D JHQHUEF SDARNDJH

K\ VO DAL B

3HWRQDT DAWRQ GUYHV XWI} DWRQ DQG DSSUHADMRQ : KHQ HP SE HHV VHH EHQH W WDWGEILHAD
DGGUHW WHUQYHY HQJIDIHP HQWFRUHY DQG RYHLD@VDW DRARQ UMH &RQYHUHD UWJIG
RITHUQIV RIWIQ UHVXENQ Z DVWMG VSHQG RQ XQGHUXWI) HG VHMFHY % FHOWUQJ LOFGMYIW DQG
FROAQXRXV P SLIRYHP HQWQ\ RXUEHQH W GHMIQ \ RX GHP RQVADM WDWHYHY HP S\ HH LV
VHHQ DV DQ IQGYIGXDADQG D YMBCSDUARI \ RXURLI DQL DMRQ
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%oMOHW 3 URUWN

3 WIRDFVIYH&DUHIRUWH:  KR®13 HURC

7KHGHIQMRQRI  KHDOM EHQHIW KDV H SDQGHG VI QULIEDQWD ALY QR BRQIHUHQRXIK \R
SURYIGH LQVXUDQFH WDWNENV 1Q RQO Z KHQ VRP HRQH LVMEN 7KH WEQGDLG LV KRDME
ZHBHQI D SURDPWYH DSSURDFK WIDWHQFRP SDWHV SK\ MEDCKHDOK. P HQEOUHMAHQRH DQG

HP RARQDOWRELDN

7KLY VKUY XQGHUWARUHG E\ WH UHDDNV WDWKDD Rl HP SE\ HHV KDYH Z RUNHG Z KLB! | HHOQJ

P HOBD® XQZ HOKLIKQKWQJ D FUWFDAQHHG | RUJUHDWIUVXSSRUVERXURH 0 HURHU+ HDOM RQ

' HP DQG 5HSRUN (P S®\ HW DUH UHVSRQGIQJ Z W D VXUWH LQ FRP SUHKHQVYH P HQWBCKHDAK
FRYHWDIH LOFOXGIQ) GHGFDWAG WHDS\ VHVWIRQV EXUDRXWSLHYHOWRQ Z RUNVKRSY DQG GLIMIO
P 1QGI X@QHW\VRRY ) XUMHP RUH EHQH IW IQFUIHDMQI® DGGUHW GHHS® SHUW/RQDATH

P LOMRQHV VXK DV I HIADN WHDW HQW DGRSWRQ VXSSRUVDQG P HORSDXVH FDLH DRQUMGH

SUHYHQWMYH P HDVXUHV @\H SDIG Z HIDHW IHWWHDW DQG P HQWAKHDOK GD\ V- WDWDILH GMAWORW
[IRP  WRQGDUG MFN GDYH

$ SDUARXOUD QRE®!I WHQG LV WH SURUM DMRQ RI P HQWBCKHD®M VXSSRUNRU* HQ = DQG

/* %74 HP SE\ HHV UH GPWQI DQ DZ DUHQHW WDWGLLI HIHQWI LRXSV KDYH XQIT XH QHHGV DQG
H SHAIMRQV Z KHQ IWFRP HV\R Z HEEHQJ SLRIWDP V
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~QYHWIY LQ KROMF Z HEEHLQJ GLLHFV®
LP SDFWHP S®\ HH HQIDIHP HQWDQG
RU DQL] DVMIRQDOSHU RUP DQFH 3WRIWDP V
WDW/XSSRUAP HQWCDQG HP RWRQDO
KHD®M KDYH EHHQ VKRZ QR UHGXFH
WMUORYHUE\ IQRUHDMQI @ DV DQG

VDA DPARQ HVSHAD® Z KHQ HP SE& HHV

| HHOMHUZ HEEHQJ IV SURUM HG $Q
LOFOMYH DSSURDAK RQH WIDWHARI QY HV
WH GIMAQPAOHHGV R YDURXV JURXSV VXFK
DV* HQ=DQG/* %74 HP S® HHV QRW
RQOD |RWMY D VHOVH Rl EHRQILQI EXVDOR
KHSV AUHDW D P RUH UMMIHQAZ RUINIRUPH

% P DNLQJ P HQYDCKHDOK DQG
SUHYHQVIVYH FDUH D FRUH SDUARI \ RXU
EHOQHI W \VAMDWAI\ \ RX VHQG D F®IDU

P HWDJH VKDWHYHU. LQGLYLGXDO

P DWIU/ 2 YHUWP H WHVH [QMDWYHY FDQ
\ IHG VI QUIEDQWHMLDY LHGXFHG
DEVHOMHMP P SURYHG SURGXPWYW DQG
D IHSXVIMRQ DVDQ HP S® HURI FKRIFH

0 RUHRYHU Z HDYIQ) KROME Z HEEHQJ LOR
\ RXURU DQI] DWRQDOYDOXHY KHSV VR EXIAS
D FXOXUH Rl FDUH DQG WX\WSURSHAQJ
®Q WP JURZ W DQG DDIQIQJ \ RXU
SHRS®I VADWMI\ Z IW EXVIOHW JRDY
6RXUFH 0 HUFHU+ HDIK RQ' HP DQG
$QDOMY

%X LQRXWDQG WUHW DUH SLRGXPIMIW
NLGHIOV % [QYHMAQJ LQ SUHYHQUMYH FDUH
DQG KROME VXSSRUVHP S® HY/ FDQ
UHGXPH DEVHOWH\P  DQG KHDOKFDUH

FOIP VRYHUWH ®Q WP 0 RWH

[P SRUBQW D FXOMUH WDWSURUM] HV

Z HEHQI DMDPW KLIK SHURWP HYZ KR
DUH BRNQJ | RUVX\WIAQDE®! FDUHHLY LDWHU
WDQ MVSD FKHANY “WGHP RQVADMY WDW
WH RU DQL} DARQ FDUHV DERXWIMH KXP DQ
EHKIQG WH NRE Wi

KIVMMSDSH  * xicHW5Ra 2 XWp/ 1 HAVGI 6SHQGEIQU $FFRXQN.




) LODQFIDO  HADHW
3IADURI 6VEELDN

6XSSRUQ] ( P SAR HHV7KUWRXJK ( FRORP LE&RP SG{ LW

- W WHFRWRI @IQU UHP DIQIQU D SUP DU FRQAHUQ |RUZ RINHW JBED® | LQDQADAQVHREXUW LV

DP DRUVRXUAH RI GVADRARQ DQG WAHW -Q LHVSRQWH  [1QDQADQZ HIpHW KDV JUDGXDWAG ILRP D
QFH W KDYH SHINW D FRUIHFRP SRQHOWRI VRVBOHZ DUGV VWDWA LHYV

<HWQRWD@HP S@ HHV DUH HTXD@® SRMRQHG RQ WLV | IRQWS FFRUGIQI VR WH 0 HUFHU-OVLGH
(P S®\ HHV 0 LOGV 5 HSRUNRQD Rl KRXUD Z RINHWY/ XQGHUAMIQG KRZ WHUFRP SHQVDARQ
LVGHMLP IOHG DQGMW  DP RQJ WRVH HDLQIQU XQGHU DQOXD®  7KHVH JDSVIQ SD\
WDQVSDUHOR. DQG XQGHUAMIQGIQI XQGHWP LOH WKVADQG GDYH P DQ\ Z RUNHW XQUXUH DERXW
WHUILQDQADA XWKH
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) XUMHP RUH VDDUHG HP SG\ HHV DUH W QULEDQWD
P RUIH @\HO \R | HHOFRQ LGHOWDERXVWHU

UHWHP HOQMHDGIOHW EHQJ WP HVP RIH O\HO
VR WXVWQ WHUVDYIQIV FRP SDUHG VR KRXUD
ZRUNHY $ FRP SB[ UHWHP HQWHDGIOHW
OQGVDSHH IMWV Z IW LRXJK® VE R 1Q I LYH

$P HUFDQV RQ WDFRN VR P HHWMHUUHWHP HQW
VSHQGIQ) QHHGV &BMQ) WHWH | LODQADY. HOEHQJ 20 1Q $P HUFDQVDWH
JDSVKIQIHV RQ ERW FBDU WOQUSDUHOWSD, WHDG\ RUUHVILHP HQW
SWPAFHV DQG H SDQGIQI LHWHP HQWUXSSRUN




N~
Lo
[qV)
™
N—r
Lo
©
—
N—r
Lo
N~

7KLV WHQG P DQUHV 1Q SUDPAFDOKLIK [P SDRAVXSSRUNZXIMRQ UHP EXUHP HQADQG WXGHQW
®DQ UHSD\ P HOADWIMEQRH DUH EHFRP 1QJ WIXQGDUG RI T HUQIV VIR DIMDRAY RXQI HUVBBIQW
EXUBHQHG E\ GHEWO HDQZ KIB! HP SB\ HUVSRQVRUIHG HP HIIHQR \VDYIQIV DFFRXQW DQG
VRSKIMAFDWMG UIHWLHP HOWSDQQIQ) VRRY KHS HP SB\ HHVEXIEG BRQ WP VHEXUW 7KH UWHR

/ LHVW 1 6SHOGLOJ $ FFRXOW / 6$V DOR HP SRZ HW IQGLYIGXDY Z W | Bf L[EGI RSWRQVIRU
| LODQADOFRDAKIQ) RUGHEWFRQVRIEDMRQ UHARIQ LQJ YDUHG QHHGV DRLRW WH Z RUN RUFH

K\ VO DMK B

) LODOADOMHW GRHVQWAMA DAKRP H WR@Z VHP S& HHVWR Z RWN [P SDRAMYJ IRFXV DQG
P RWDB % D@IYIDWRI WHVH SUHWXUHY WURXJ K WDQVSDUHQWRP P XQIEFDWRQ DQG VRQI LE®!
VXSSRUVHP S&\ HY GILHAW ERRWABLRGXPNW DQG LHWIQWRQ 0 RUHRYHU RITHUQJ LREXW

I LODQRDCEHQH LW DQG HQVXUQI DOHP S@ HHV I X@ XQGHUAMIQG DQG DFFHW WHP
Gl HHQADWV\ RXUELDQG LQ D AIRZ GHG P DUNHW




7KH' LJMVRKDQIH
Rl %4HOH IW'$ FFHW

$, DQG 9 LLYXDC&DUHDV
( WHOWDOY RRY

7HAKQR®I\ LV UHVKDSIQI KRZ HP SB\ HHV
DFFHW FDUH DQG KRZ +5 WDP VP DQDIH
SWRIWDP V 7KHWKIWUWRP FRP S®{ SDSHU
WDLOY | RUD GRARUV YIMVWR D VHDP GW GLIMBO
IUMHRV VWP IV QRZ Z HOXQGHLZ D\

91LYXDCFDUH RSWRQV DUH H SDQGIQU DSIGO
P RYIQJ EH\ RQG EDMEF WGP HGHQH IRU

FRP P RQ LAHWHV VR LOFOXGH YILWXDOSUP DU
FDUH UHP RWM P RQVRUQJ | RURKLRQIF
FRQGIMRQV VXK DV GIDEHWA DQG GLI V2O
SK\ IFDOMHDS\ SWRIWDP V 2 QWH

DGP IQMADWYH VGH $ UMIADOOWM@MIHOFH $—
LV \VIAHDP @QIQU WH HQWH EHQH LW

H SHUHQFH $—GUYHQ FKDERW RIIHU
VXSSRUNRUFRP S®[ EHOH IMTXHMRQV Z KLBI
SUHGIPAYH DQDOWEV JLYH + 5 GDGHWY GHHSHU

LOVLI KWQWR XWI DARQ WHQGV HQDE@Y
SURDPRYH SOQ DGR HOW

) RUH DP S®I SOMRWP VONH 1 DYLD V YHOH W S CP LOMAUDIRO $—FKDADWIMBQWGHP RQVADM
VI QUIEDQAP SDPAE\ \VDYIQU P LARQVLQ DGP LOMADWYH FRV DXVRP DAQU RI GRFXP HQW
YHULIFDARQV DQG ERRWMQJ HP S®\ HH FRQILGHQRH LQ WHUEHQH IMGHAMRQV\R QHDLD 7KLY
GDVD VKRZ V W DWQW HQWMAKQRERI\ QRWRQD \WHDP @DHV SLRFHWHV EXWDOR HP SRZ HWY/

HP S HHV\R P DNH EHWMU P RUH LQIRUP HG FKRIFHV Z I FRQILGHORH

( TXMPE®! EHQH IW P RYH RUIDQY] DARQV EH\ RQG WP HQW RI LOFOMRQ VR P HDQLQJ | XCDPARQ
WDWXSSRUV DQG HP SRZ HWHYHY HP S HH : KHQ EHQH IW UHFRI QY] H DQG DGGUHW WH
XQITXH QHHGV Rl XQGHUHSUHVHOMG JURXSV HP SE\ HY GHP ROWADWA UHDOFRP P VP HQWIR
EHRQIIQI DQG SV FKRRIIFDODIHW  7KHVH SURUMHY GUYH VDWA DPMRQ LHMOWRQ DQG
LQQRYDWRQ





















